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Enel Américas recent history

The Proposed Transaction paves the way for a new growth phase
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Enel Dx Goias

1. Price: US$ 720 mn
2. Clients: 2.9 mn
3. Location: State of Goias

Volta Grande acquisition
1. Price: US$ 445 mn

2016

O

Business
reorganization in
Latam

2. Installed capacity: 380 MW
3. Location: State of Minas Gerais

CNCl

Américas

Purchase of 7.5% -
stake in Enel Dx
Perd from minorities

Price: US$ 80 mn
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Enel Dx Sao Paulo
Price: US$ 2.4 bn
Clients: 7.2 mn
Location: Sao Paulo

US$ 3bn Capital
Increase: Financial
flexibility
improvement

Merger becomes I
effective I

Accelerating the energy :
transition I

Shareholders' Meeting
;  of Enel Américas to
I vote on the merger of
: EGP Américas into
I

Enel Américas

Consolidation of distribution business New Growth phase




Proposed Transaction

Merger of EGP assets in Central and South America ex Chile in Enel Américas

Current situation
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Transaction rationale clale)

Enel Américas would be fully integrated along the power value chain Américas

Accelerate Enel Américas’ positioning within energy transition

Consolidate Enel Américas as a leading power utility in Central and South America

C N\ Cl Diversify the asset portfolio of Enel Américas both by geography and generation technology

Américas
Access to the know-how and track record of EGP, global leader in renewable development

Provide a clear path to organic growth in renewable power generation

Preserve the financial flexibility and discipline of the Enel Américas’ Group to further acquisitions



Transaction perimeter clale)

EGP Américas manages a portfolio of c. 5.1 GW assets, in operation or in execution... Américas

MW in operation —
Costa Rica —

. Installed capacity 81MW
Guatemala I“I JJE‘»
Installed capacity 164MW 4
ﬂ@@@ 8

Panama -!
# Installed capacity®
LR
v, -
Brazil
Installed capacity 1,872MW

Colombia L

o T
Installed capacity 86MW To JM:L

o)

Peru Iﬁl
Installed capacity 312MW

Total Estimated Capacity: 5.1 GW

{¥PVSolar 1+ wind . Hydro

Source: ENEL 1H 2020 results Projects in Execution®:

1. Does notinclude Argentina as the Pampa project (100 MW wind power) has been postponed
2. Includes Fortuna, Hydro plant (300 MW)




Generation mix post-Transaction

...which will reposition Enel Américas within the energy transition

MW in operation post =Transaction
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c. 70% emission free

55% emission free #

Includes Panama, Costa Rica and Guatemala
Includes oil & gas, CCGT and coal
Includes MW in operation (2.9 GW) and projects in execution (2.2 GW)

Accelerate and facilitate the
decarbonization path

Extract synergies and minimize
operational and financial risk

More sustainable generation mix and Eea
business model going forward




1.

Growth profile going forward

Future growth strongly supported by EGP Américas’ asset base and capabilities to build a

large pipeline

GW of Installed Capacity

Enel Américas’

Strategic Plan 2020-22 ‘

+0%

EAM 2019 EAM 2022

As per Enel 1H 2020 results presentation. It includes pipeline in Brazil, Colombia, Peru and Panama

+45%

EGP
In Operation

EGP
In Execution

EAM Post
Transaction

CCI

Ameéricas

EGP Pipeline(l)

A large Pipeline will
fuel future installed
capacity growth



Transaction indicative milestones clale)

The Transaction will be treated as a Related Party Transaction under Chilean Law

Independent evaluators and EGM votes on the merger
appraisers present their
reports: v Related Party Transaction:
2/3 of the share capital
@ v Corporate interest v Bylaws amendment: 75%
v' Market terms and conditions of the share capital
Related Party Transaction Process
~45 days
21 Sep Mid Nov End Dec
aléoard of Directors of Enel\ &Board of Directors of Enel Américaﬁ 30 days withdrawal right period
Américas launches the summons EGM to approve the merger:
Related Party Transaction S, Shareholders who voted against or did not
and appoints: Takes _note of t_he reports from evaluators, vote could exercise a withdrawal right at a
Committee of independent directors and price calculated as the weighted-average
v' Independent evaluators appraiser and individual directors opinions price of the shares of Enel Americas in the
\‘/ Appraiser for the Merger j v Pro-forma financial statements as of 60 trading days preceding the 30 trading
September 30, 2020 for merger days prior to the date of the EGM that
v' Proposal of final terms and conditions for the voted on the merger
Merger is defined /

The Transaction is targeted for completion in Q2 2021 8
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Disclaimer Américas

Important Legal Information

This presentation does not constitute an offer to sell securities and is not soliciting an offer to buy any securities in any jurisdiction.

This presentation should in no way be deemed to be an offer or an invitation to participate in the proposed merger described in this presentation. Such
transaction is subject to certain corporate, shareholder and regulatory approvals and to corporate and securities laws and other regulations applicable in Chile,
the United States of America and other relevant jurisdictions.

Forward-Looking Statements

This presentation contains statements that may constitute forward-looking statements within the meaning of the U.S. Private Securities Litigation Reform Act of
1995. These forward-looking statements appear throughout this presentation and include statements regarding the intent, belief or current expectations of Enel
Américas and its management with respect to, among other things: (i) Enel Américas’business plans, including the proposed merger; (ii) trends affecting Enel
Ameéricas’financial condition or results of operations, including market trends in the electricity sector in Argentina, Brazil, Colombia and Peru; (iii) the impact of
competition and regulation in the electricity sector in Argentina, Brazil, Colombia and Peru; (iv) political and economic conditions in the countries in which Enel
Américas and its affiliates operate; and (v) other statements included in this presentation regarding matters that are not historical facts. Such forward-looking
statements are not guarantees of future performance and involve certain risks and uncertainties. Actual results may differ materially from those provided in the
forward-looking statements as a result of various risks and uncertainties, including those described in Enel Américas’ Annual Report on Form 20-F filed with
the U.S. Securities and Exchange Commission.

Readers are cautioned not to place undue reliance on these forward-looking statements which speak only as of the dates they were made. Neither Enel
Américas nor any of its affiliates undertakes any obligation to update or revise the forward-looking statements, whether as a result of new information, future
events or otherwise, except as required by law.

For all these forward-looking statements, Enel Américas claims the protection of the safe harbor for forward-looking statements contained in the U.S. Private
Securities Litigation Reform Act of 1995.



Merger of EGP Américas’ Assets CNClI

Contact us

Contacts

ﬂ Email; ir.enelamericas@enel.com
l Channels

Americas Website Mobile App
www.enelamericas.com Enel Américas Investors

Rafael de |la Haza

Head of Investor Relations Download App

: I0S Android
Investor Relations team EERME D
Jorge Velis 33-@;‘ “.fq_’ o 4&

Javiera Rubio
Nicolas Gracia
Francisco Basauri
Gonzalo Juarez

Maria Luz Mufoz Th an k yo u .



https://www.enel.com/media/news/d/2018/11/new-app-enel-information-financial-for-stakeholders
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